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and they were able to influence the government much
more than private traders would have been able to
do. At the same time the foundation of Trinity
Houses helped to secure ships against the clangers
resulting from ignorance of the coast or the bad con-
dition of harbours, Improvements were effected at
the chief ports, and the custom of providing pilots
arose, while before long the erection of lighthouses
began. All such works were greatly encouraged by
the patronage of the Tudor sovereigns. The founda-
tion of the Royal Exchange by Sir Thomas Gresham
was the outcome of the increased trade of London,
and assisted in encouraging merchants to resort to
that city; while the old custom of contracting loans
abroad was abandoned in favour of that of raising
them in England. And Elizabeth, despite her parsi-
mony, did not wholly neglect the navy ; she kept
about forty vessels in constant pay, and whereas, in
former reigns, ships had been hired abroad, the
growth of shipbuilding now obviated the necessity of
seeking for them in foreign lands. From her reign
the English navy increased slowly but surely, though
it was still composed of ships of an inferior type,
and occasionally suffered seriously from temporary
neglect.

Nor was the prosperity of the time confined to
commercial and trading circles. The agricultural
depression, which had been so great a feature of the
period immediately preceding this, was to a great
extent removed by the introduction of superior
methods of cultivation ; more labourers were required
on the farms, and there was a marked revival in the